Xx 6WDWH V /RFDO $JHQF\ ,QYRYWPEPMQWK @RGH 6HFWLRQV
'LVWULFW IXQGV QRW UHTXLUKE 1RWWLPLFFMG PDW H
UHPLWWHG WR WKH 6WDWH /RFDO $JHORM ,¥HVYRWAHH W
LQYHVWPHQW *RYHUQPHQW &RGH 6HFWISRRYLWHG Z L WKW
/$,) VKDOO EH LQYHVWHG E\ WKH 6WDWMFUOUEB®XBHU
*RYHUQPHQW &RGH 6HFWLRQ RU WKH QG SIOX& DR Q F
GHWHUPLQHG E\ WKH /RFDO ,QYHVWPHQWREGY &MRWL B®C

X 2WKHU ,QYHVWPWRWY LQYHVWPHQWYV DV SHUPLWWHG E
BHFWLRQV HW VHT DQG LQ SDUWLFRQWU *RYHUQF

DQG PD\ EH PDGH E\ WKHVXEMHE&WDW R}
SULRU DSSURYDO RI WKH %RDUG

*Government Code Sections 53601 53601.8, 53605, and 53635.8 permit many very
specific investments. Questions should be referred to financial advisors or counsel.

&DVK &DVK QRW QHHGHG IRU RQJRLQJ RSHUDKWHLERDYWDCOCAD Bt
&RXQW\ RU D /RFDO $JHQF\ ,QYHVWPHQW )XQG

7R PD[LPL]H WKH LQFRPH JHQHUDWHG |URW IIRQ\ VXYH\DW R H @}

WR DVVXUH WKDW WKHVH LOQYHVWPHQWMRPQH VDMKDERY HURQRN
VXFK LQYHVWPHQWYV

$ EDQN DFFRXQW ZLOO EH HVWDEOLVK®E DRG WIKUWHHSW U B RV HN
'LVWULFW IXQGV IRU LQYHVWPHQW

'DWH $SSURYHG ODUFK
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